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» Mangalyaan-2 Unveiled: India Set to Become the Third Nation to Land

on Mars

The Indian Space Research Organisation (ISRO) is gearing up for a landmark
mission that aims to land a rover and helicopter on Mars. This historic

endeavor, named Mangalyaan-2, seeks to place India alongside the US and

China as a significant player in interplanetary exploration. The project was

unveiled during a presentation at the Space Application Centre on National
Technology Day. Mangalyaan-2 will be launched using ISRO's most powerful rocket yet, the Launch

Vehicle Mark-III (LVM3).
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» India’s Foreign Exchange Reserves Jump $2.56 Billion to $644.15
Billion
India’s foreign exchange reserves saw an increase of $2.56 billion, reaching a
total of $644.15 billion for the week ended May 10, according to the Reserve
Bank of India (RBI). This follows a previous increase of $3.668 billion after

three consecutive weeks of decline. Special drawing rights with the

International Monetary Fund (IMF) were increased by $5 million, bringing the

total amount to $18.056 billion.
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» Government-Backed ONDC Attracts 10 Unicorns and 125 Startups

The Open Network for Digital Commerce (ONDC), backed by the
government, has garnered significant interest from key players in India’s

digital ecosystem. Among the 125 startups committed to the platform are

renowned unicorns like Zerodha, EaseMyTrip, and Cars24, signaling a strong

push towards democratizing digital commerce. ONDC aims to revolutionize
digital commerce by providing visibility to products and services, thereby empowering small and local

sellers who were previously deprived of digital platforms.
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» India, UAE Conclude Meeting on India-Middle East-Europe
Economic Corridor

India and the UAE recently concluded a significant meeting focused on the
India-Middle East-Europe Economic Corridor (IMEEC). The meeting, held

under the Intergovernmental Framework Agreement, aimed at enhancing

cooperation for the development and operationalization of the corridor. This
initiative is set to provide alternative supply routes, generating efficiencies

and reducing costs.
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» Indian Army Set to Receive Russian Igla-S Air Defence Systems

The Indian Army is poised to elevate its air defense capabilities with the
impending delivery of the Russian Igla-S Very Short Range Air Defense
(VSHORAD) systems. This acquisition, featuring a technology transfer
agreement between Adani Defence Systems and Technologies Limited

(ADSTL) and Russia’s Rosoboronexport, represents a significant

advancement in India’s defense preparedness. The Igla-S, a shoulder-fired
missile system, is designed to neutralize low-flying aerial threats such as

aircraft, helicopters and drones at close range.
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» India and Britain Reaffirm Commitment to FTA at Annual Strategic
Dialogue
India and the UK have reaffirmed their commitment to concluding a mutually

beneficial Free Trade Agreement (FTA) during the annual UK-India Strategic

Dialogue in London. This marks a significant step as the two nations have

already conducted 13 rounds of talks, with the 14th round commencing in
January 2024. The discussions also reviewed progress on the 2030 Roadmap,

established in 2021 to enhance cooperation in various sectors.

3 Dr. Alladi Anjaiah Economy S Manavidya- Alladi Publications



ALLADI PUBLICATIONS-MANAVIDYA

DAILY CURRENT AFFAIRS LM_

PH: 9014640879,8008898105,9154236239 A woiions

21 May 2024

o 2ESTE0 B0 NS T 555828 Ho2R S’ FTA' D285 H)SSgre3omron

003" O UK-R0AOST® §rss3bed s H0ered DOSSE)0MT SBDIE (DTBFBIEERS DI Tedess
2:0)0T°Q), (FTA) SnA0TTOCHED 2 BHTIF0 B850 UK 63 Q238e5 Q)eSBGre3otron. 2024 235586
145 B°0& (3PS 0250 S200CT, BO B30 BDYEIT 13 BOBS IS0 DESSTOTIHOS B 208 VWS
928009, D S0TreS’ DFSTR) DOTFOAOTVEIETE 202165 DT*YEN TS 2030 EEITHS’ HFHRD
B B0 DWE 0TPom.

> India Risks US Sanctions Over Chabahar Port Deal with Iran

India has signed a 10-year agreement to develop and operate Iran’s strategic
Chabahar Port to strengthen trade ties with Central Asia and Afghanistan,
bypassing Pakistan. However, this deal faces potential US sanctions,
complicating New Delhi’s strategic objectives. Chabahar port, located in the

Sistan-Baluchistan province of southeastern Iran, is important for India's

trade ambitions.
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