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» Mukesh Ambani and Gautam Adani Secure Positions Among the
World’s Top 15 Super Rich

Mukesh Ambani and Gautam Adani have made it to the top 15 world’s super-
rich list of the Bloomberg Billionaires Index. This marks a significant

achievement, especially for Gautam Adani, who reclaimed his position after

losing it in 2023 due to short selling in his company’s stock. Notably, for the

first time, all individuals in the top 15 have a net worth of $100 billion or more.
1 - LVMH founder and CEO Bernard Arnault continues to top the list of the world's richest people with a

net worth of $222 billion.

2 - Mukesh Ambani, Chairman and Managing Director of Reliance Industries Limited (RIL), is at 12th
position with a net worth of $110 billion.

3 - Gautam Adani is at 14th place with assets of $100 billion.
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» GDP Growth Rate Likely to be 6.7% in Q4, Around 7% in FY24: Ind-RA

The Indian economy showed robust growth in the first three quarters of the 2023-24 fiscal year, with GDP
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expanding by 8.2% in the June quarter, 8.1% in the September quarter, and
8.4% in the December quarter. India Ratings and Research (Ind-RA) expects
the GDP growth rate to be 6.7% for the March quarter and around 6.9-7% for
the entire fiscal year, according to their principal economist, Sunil Kumar
Sinha. The official GDP numbers for Q4 and provisional estimates for FY24

will be released on May 31.
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» RXIL’s TReDS Platform Surpasses INR 1 Trillion in MSME Invoice
Financing

India’s MSME sector, contributing over 30% to the GDP and employing

approximately 12 crore people, faces a significant credit gap of around Rs

28.2 lakh crores. RXIL’s Trade Receivables Discounting System (TReDS)

platform has achieved a milestone by facilitating financing of over 50 lakh

invoices worth 1,00,000 crore since its inception. This milestone

underscores the platform’s role in providing accessible working capital
financing solutions to MSMEs, crucial for economic growth and India’s journey towards achieving a Rs 5

trillion economy.

e RXIL 330¥) TREDS 0 MSME ROI0nD Dac)oheS INR 1 1¢3D0HSD
[STAYa Aol ATeTA)

2 EH%D) MSME 050, GDPE 30% M OrEOF0R Q08O X 12 8 SH0HE &ard
EDIFOR, 0XTE & 28.2 ©Z.© § K09 05T NG 0E0E. RXIL G308}, (B& BdanS)
A°),0¢300 DY (TReDS) e TS (PGS0 D0N IS 0 £1,00,000 & Dengd 50 ©E

3 Dr. Alladi Anjaiah Economy ™ Manavidya- Alladi Publications



ALLADI PUBLICATIONS-MANAVIDYA

DAILY CURRENT AFFAIRS e

PH: 9014640879,8008898105,9154236239 MA M.Phil Ph.D

22 May 2024

YRITONVOZ DI JON TONBO TPL0° 28 VENT OV P00, &8 JDENT 0 MSMEZL
O3B0 BONHED 5800 LS D I0N FOTFEASON ©0H0IB0S FETTED) (5
S8y TenS08, 80E SHQ8 EOEIA 0B & 5 13OCHS e85 555908 F;OOT OIM
2SS0 A3NEY, (DOSTEO0.

» Fusion Micro Finance Secures $25 Million Loan from US International

DFC
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Fusion Micro Finance has obtained a $25 million loan from the United States o US Ion
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International Development Finance Corporation (DFC) to fuel its expansion

plans, primarily focusing on empowering rural women entrepreneurs. The

initial disbursement of $20 million, part of an eight-year loan, aims to enhance

business operations and advance financial inclusion efforts.
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» IRDAI lowers the solvency requirement for surety bonds to 1.5 times -

-

The Insurance Regulatory and Development Authority of India (Irdai) has |
decided to lower the solvency requirement for surety bonds to 1.5 times, from | incbest
IRDAI

1.875 times after receiving feedback from the insurance players. “On the basis :
of the evaluation of various representations received, the solvency requirement
applicable for such products has been reduced to control level of 1.5 times

from 1.875 previously prescribed,” the regulator said in a press release.
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» China Sanctions US Defence Firms Over Taiwan Arms Sales

In the latest move against perceived infringements on its territorial claims,
China has sanctioned Boeing and two other US defense companies for their
involvement in arms sales to Taiwan. The announcement came on the day of
Taiwan’s presidential inauguration, highlighting tensions in the region.

Taiwan's newly appointed President Lai Ching-te has stressed the need to

strengthen the island's security by acquiring advanced fighter jets and other

technology as well as expanding its domestic defense industry.
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> Ronaldo Tops Forbes’ List of Highest-Paid Athletes Again

Cristiano Ronaldo, despite nearing the twilight of his career, has secured the
top spot on Forbes’ list of the world’s highest-paid athletes. His significant
earnings in Saudi Arabia have propelled him to this position for the fourth
time. Following Ronaldo on the Forbes list is golfer Jon Rahm, who earned

$218 million primarily through his contract with the Saudi-backed LIV Golf

Tour.
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